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 Market Report 
Year 
Ago 
4 Wks 
Ago 11/14/14 
Livestock and Products, 
Weekly Average       
Nebraska Slaughter Steers, 
35-65% Choice, Live Weight. . . . . .  . 131.16 164.25 170.56 
Nebraska Feeder Steers, 
Med. & Large Frame, 550-600 lb. . . . . 189.53 282.14 287.65 
Nebraska Feeder Steers, 
Med. & Large Frame 750-800 lb. . .. . 172.36 250.18 236.28 
Choice Boxed Beef, 
600-750 lb. Carcass. . . . . . . . . . . . . . 202.25 249.26 250.81 
Western Corn Belt Base Hog Price 
Carcass, Negotiated. . . . . . . . . . . . . .. 79.87 99.71 86.41 
Pork Carcass Cutout, 185 lb. Carcass 
51-52% Lean. . . . . . . . . . . . . . . . . . . . 92.24 115.75 94.78 
Slaughter Lambs, Ch. & Pr.,  Heavy, 
Wooled, South Dakota, Direct. . . . . . . 159.75 164.75 163.00 
National Carcass Lamb Cutout 
FOB. . . . . . . . . . . . . . . . . . . . . . . . . . . 340.62 378.22 379.60 
Crops, 
Daily Spot Prices       
Wheat, No. 1, H.W. 
Imperial, bu. . . . . . . . . . . . . . . . . . . . . 6.58 5.27 5.42 
Corn, No. 2, Yellow 
Nebraska City, bu. . . . . . . . . . . . . . .  . 4.08 3.04 3.34 
Soybeans, No. 1, Yellow 
Nebraska City, bu. . . . . . . . . . . . . .. . . 12.54 8.97 9.58 
Grain Sorghum, No.2, Yellow 
Dorchester, cwt. . . . . . . . . . . . . . . . . . 7.25 5.64 6.73 
Oats, No. 2, Heavy 
Minneapolis, Mn, bu. . . . . . . . . . . . . . . 3.71 3.54 3.65 
Feed       
Alfalfa, Large Square Bales, 
Good to Premium, RFV 160-185 
Northeast Nebraska, ton. . . . . . . . . . . * 200.00 194.00 
Alfalfa, Large Rounds, Good 
Platte Valley, ton. . . . . . . . . . . . . . . . . 135.00 90.00 85.00 
Grass Hay, Large Rounds, Good 
 Nebraska, ton. . . . . . . . . . . . . . .. . . . 115.00 98.00 85.00 
Dried Distillers Grains, 10% Moisture 
Nebraska Average. . . . . . . . . . . . . . . . 211.00 123.50 115.00 
Wet Distillers Grains, 65-70% Moisture 
Nebraska Average. . . . . . . . . . . . . . . . 59.50 40.00 44.50 
  ⃰ No Market 
      
Around half of Nebraska farmland is leased but 
there are some things you probably don’t know 
about leases that you probably should be aware 
of. 
So, there some things that most folks proba-
bly don’t know about ag leases? 
Yes. But I want to emphasize up front that 
smart tenants realize that if they push their le-
gal rights to the limit, they probably will lose 
the lease in the end. That being said, landlords 
probably have narrower legal rights than they 
thought under handshake (i.e. unwritten) agri-
cultural leases in Nebraska.  
What is the first thing?  
I bet most landlords think they can tell the ten-
ant how to farm the land--but legally they 
can’t. During the period of the lease, the tenant 
is in charge of how things are done on the farm, 
not the landlord. Of course if the landlord isn’t 
happy with how things are going, the landlord 
can refuse to renew the lease. But from a legal 
perspective, the tenant calls the shots unless the 
parties both agree otherwise.  
What is number 2?  
I bet most landlords think that they can come 
onto their land any time they want because they 
own it. In fact, a landlord can be a trespasser on 
his/her own rented land if the landlord comes 
without the tenant’s permission. Without a 
written lease, the landlord legally has the right 
to come onto rented land only to collect the 
rent and  make  repairs. Otherwise, the landlord   
 can come onto the property only with the tenant’s 
permission. Of course, the tenant would be pretty 
short-sighted to push this too hard. 
You’re right — a lot of folks probably don’t 
know these things. What is number 3?   
I bet most landlords think that if they sell the land, 
the sale automatically terminates the lease. In fact, 
if the landlord sells rented land, the new buyer is 
subject to any existing lease. And if the lease has 
not been legally ended, the new buyer may be stuck 
with the tenant for at least another crop year  
These all seem like pretty significant issues. 
What is number 4? I bet most landlords think they 
can change the rent any time before the new crop 
year begins (March 1 in Nebraska). Actually in Ne-
braska, after September 1, the landlord cannot raise 
the rent for the following year without the tenant’s 
agreement. And if the tenant doesn’t agree, the 
landlord is stuck with last year’s rent unless the 
parties agree otherwise.  
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And number 5? This is a modification of Number 
2. I bet most landlords think they can hunt on their 
rented land without their tenant’s permission. In 
fact, landlords can’t hunt on rented land unless the 
tenant agrees to let them do so.  
So what does this all mean to landlords and ten-
ants? Two take-away messages: First, I think most 
Nebraska landlords and tenants want to work things 
out and are usually able to do so -- but not always. 
So even though the tenant can tell the landlord to 
stay off the farm, the savvy tenant is probably going 
to let the landlord come and take a look around any 
time the landlord wants to. But if the landlord sells 
the land, the tenant is not likely to give up the lease 
without some money changing hands.  
Second, All of these issues can be addressed in a 
well-drafted, written agricultural lease. You can 
learn a lot about written ag leases at the website 
aglease101.org.  
